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9Q KXP HGDOHV XQD ] RQD
GH WHUUD JHQHUD® HQWH
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LOXQGD GH P DQHUD
SHUWP DQHQWH R
LOWHUP IWHQWH  %OF XEULLVH
UHJ X@UWP HQWH GH DJXD HO
VXH® VH VDWKUD TXHGDQGR
GHVSWRYIVWR GH R[ ZJHQR \
GD XJDU D XQ HFRVLVWHP D
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GHOP DU VHD P HQRU D
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7RQ HFRVIVWHP DV FRQ DJ XDV
GIQWDV \ P D\ RU SURI XQGLGDG
VIWKDGRV HQ XQD GHSUHVL Q
JHRJU | IFD R XQ FDQDOGH UR
WUDQVI RUP DGR HQ UHSUHVD
GRQGH @ YLGD DFX, WFD VH
GHVDUR@ SUQFLSD® HQWH HQ
® FRXP QD GH DJ XD
, XP HGD®V DVRFIDGRV D
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0DV P DUVP DV VD®REWHV \ RWRV KXP HGD®IV
FRVWHURV VIUYHQ FRP R SUP HUD GQHD GH
GHI HQVD FRQWD ®V WRUP HQWDV UHGXFIHQGR HO
P SDFWVR GH @V R®V P HQWDV TXH @V UDZFHV
GH @V SOQWDV | IMDQ ®RV VHGLP HOWRV \  UHWHQHQ
QXWUHQWHV ) Q HOFDVR GH ®V GHGODV @
VHGLP HOWDFL* Q SHUP IMH @ FUHDFL* Q GH QXHYD
WHUUD
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1 XFKDV HVSHFIHV GH | ®UD \ | DXQD VLY HVWHV
GHSHQGHQ FRP S®WDP HQWH GH ®V KXP HGD®IV
7RQ K, EMDW GH VXP D UH®IYDQFLD SDUD
HVSHFLHV P LJUDWRUDV FRP R ®V DYHV \ FREIMDQ
D HVSHFLHV DP HQD] DGDV
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) Q HOD' R HO' RQFHMR 1 XQLFLSDO
GH ' RQF* Q DSWRE*® GHF®OWU ® ] RQD

GH KHFW WHDV GHO, XP HGDO GHO 61R
%FRQFDJXD FRPR 6HVHUYD 2 DWKUDO
1 XQIFLSDO

0D I LJXUD GH 6HVHUYD 2 DWKUDO1 XQLFLSDO
6) 2%1 9 HV XQ LOVWUXP HQWR  GH
SURVWHFFL* Q DP EIHQWDO SDWD , UHDV
QDWKUDG®IV LGHQWI IFDGDV GH DOR YD®RU
HQ ELRGLYHWIGDG 0D P SRUMDQFID GH @
ILJIXUD HV TXH @V P XQLFLISDAGDGHV HQ
HO PDUFR GH VX OH\ 3 W, QFD
' RQUWMKFIRQDO GH 1 XQIFLISDAGDGHV
FXHQWQ FRQ ® | DFX®DG SDUD GHF®UDU
HVWH WSR GH UHVHUY DV

9QD YH] GHFOWDGD ® 6HVHUYD SWWD
GHEH IQFRUSRWIDWH DO 4®Q GH
( HYDUR@ ' RP XQDO 40%()'3 \ DO
4®Q 6HIXMGRU ' RP XQDO %GHP , V. SDUD
JDUDQW] DU XQD P HMRU DSURSIDFL* Q \

FRQVHUYDFL* Q GHO VIWR HO P XQIFISIR

SXHGH GLIFWDU XQD RUGHQDQ] D S®Q GH
PDQHMR \ VROFMDU ® GHF®UDWRUD
FRP R 7DQWKDUR GH ® 2DWKUWD®] D \ R

FRP R &MHQ 2 DFIRQDO4URVHIIGR DQWH HO
1 IQIVWWHUR GH &LHQHV 2 DFIRQD®IV
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FRPR ® HV HVWH SX® “ Q YHUGH
GH ® FRP XQD

)V XQ , ULHD SUIRVWHJILGD TXH
SXHGH VHU YLVIMDGD WDOQWR SRU
SWRI HVIRQD®IV GH @ FLHQFLD
| RWRJUDI D HW FRP R SRU
QL RV VHUFHUD HGDG | DP LIDV

FROIJIRV HOWH RWRYV HQ GRQGH

® LGHDOHV KDFHU @ YLVMD FRQ
ELQRFX@UHV SDUD SRGHU
DSWHFLDU HOSDLVDM4 \ VDFDU
P, [ PR SURYHFKR DO

DY WWDP IHQWR GH DYHV
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) OKXP HGDO( HVHP ERFDGXUD 6R
%FRQFDJXD GH ' RQF* Q | XH GHF@®UDGR
KXP HGDOXUEDQR HQ P DU R GHOD*' R

SRU HO1 IQIWHUR GH 1 HGIR
%P EIHQWH EDMR @ ®\ 2|
FRUMHVSRQGIHQWH D @ ®\ GH KXP HGD®IV
XUEDQRV ® FXDOWHQH FRP R REMHWYR
SUIRWHIHU ®V KXP HGD®IV XUEDQRV \
WHJIX®U GH P DQHUD HVSHFA IFD ®V
HFRVIVWHP DV GH KXP HGD®V GHQWJR GH
, ULHDV XUEDQDV KXP HGD®IV WVRWDOR
SDUFID® HOWH GHQWJR GHO@P IVH XUEDQR
HQ YLUMXG GH @ P SRUADQFID TXH WHQHQ
HVWRV HFRVIVWHP DV SDUD @V
FRP XQIGDGHV \ HOS®QHWD

0D LQIFIDWYD QDFH D SDUWU GHOWJDEDM
HQWH oV RW DQL DFLRQHV
P HGIRDP EIHOWD®IV \ ® P XQIFISDAGDG
TXHQHV [P SXODWRQ ® VRIFIWKG SDUD @
GHFOUWFL Q GDGDV  ®V  GLYHWDV
DFWYLGDGHV DQWJ' SIFDV. QR UHJX®GDV
TXH DP HQD] DQ HO OJDU FRPR ® VRQ
SDVHRV HQ ERWHV SHVFD SDVHRV D
FDED@ YHKZFX®V P RWRU] DGRV HQ
VHFWRU S®\ D\ LIRGHR HOQWMH RWRV

( IFKD GHF@UDFL* Q SHUP IWU, DOP XQIFISIR
GH 'ROF“Q VWHQHU P,V KHUUDP LHOQWDV
SDUD SRWHQFIDU HO WHVJIXDUGR GH HVWH
IP SRIMDQWH HFRVIWWHP D SDUWD ® ] RQD
SHUR WDP EISQ SDWD @ WHJL* Q
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SUQFISD® HQWH HQ
SHFHV DXQT XH
WDP ELSQ SHTXH'
FUXVW FHRV

4HVH D VHU XQ DYH
DFX, WFD HO\ HFR QR SRVHH
RV SXP DV P SHUP HDE®IV SRU
® TXH HVYWDV VH P RMDQ DO
EXFHDU SDUD D@P HQWDUWVH

4RU H®® DOVDQ@J D GHVFDQVDU HV SRVLE®
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)V HOP, V JUDQGH GH ®V
] DP EX@GRUHV FKLBIQRV
\ D ® YH] HOP HQRV
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®INRV GH ® RUM

' 7X GIVWWIEXFL* Q HQ ' KL® HV GHVGH
(] P ' RSIDS* KDVWD &REZR , DEIMD HQ
®JRV ®JIXQDV HP EDOHV \ DJXDV
P P DQVDV HQ JHQHUDO 4 XHGH
d @ HOFRQWIDUH WDP ELSQ HQ ] RQDV

FRVVWHUDV

& 1.GH FP VH D@P HOWD GH SHFHV
SHTXH' RV H LQVHFWRV DFX, WFRV
TXH FDSWKUD DO] DP EX@UVH 7H
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DJ XQDV

HVSHFLHV
| DY RUDE®!

4DUD
DP ELHQWH
GLVSRQIELOGDG ~ GH

UHVLGHQWHV
VIWKDFL® Q

HY HOQWKDAGDG
GH D@ HOQWRV FDXVD XQ
VHP L SHUP DQHQWH

KDVWVWD
F@P , WFD
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GH ®V ] DP EX@GRUHV GH
"KL PLGH FP GH
FR®UHV SDUGR FDEH] D
QHJUD FRQ EMQFR \ VXV
FDUDFWHUAMIFRV RMRV URMR
) Q ' KLBI KDEMD GHVGH 0D

7HUHQD KDVWD 8 IHUUD GHO

*XHIR HQ @JRV @®@JXQDV

HP EDQHV \ DJXDV FDOP DV

HQ JHQHUDO

7H D@P HOWD SUQFLSD® HOWH GH SHFHV SHTXH' RV
\' VXV KXHYRV R WDP ELSQ LQYHWHEUDGRV TXH VH

HQFXHQWJHQ HQ @ RUAD GHODJ XD

)V GU FLOGH YHU\ D TXH D @ P HQRU D@UP D VH

KXQGH \ DOVD@J D @ VXSHU LFIH VR® DVRP D @

FDEH] D\ HOFXH@ HVFRQGLSQGRVH HOWJH @V
VWRWRUDV R YHJHWDFL® Q DFX, WFD

KDFH

QRUWH ) VADGRV 9QLGRV \ FRP
XQ

R
D@P HOWR GV
SHUP MHQ TXHGDWH FRP R HVSHFLHV
DQ XQD
DWSIFD R

HQ ® GLVSRQLELIGDG
FDP EIR

%OFROQWIDUR GHO, XD® HO
4P SR@ HV HOP, V SHTXH' R

+DU D E®QFD JUDQGH FRQ
SIFR DP DU@R FRP R XQD

GDJD ' RQ SDWDV ®UIDV \
QHJUDV * RUUDMHD HQ
KXP HGD®V SRFR
SURI XQGRV DFHFKDQGR D
VXV SUHVDV P X\ GHVSDFLR
7X D@P HQWDFL* Q VH EDVD
HQ VDSRV FDP DURQHV
@®JDUWIMDV \ SHFHV
SHTXH' RV

0D HVSHFIH HV SDUFID® HQWH P LJUDWRUD HV @
JDU D E®QFD P, V JUDQGH \
GLVMIEXIGD SRU HO P XQGR

®V FROWQHOWHY VDOYR @ %QW UAGD

® P,V DP S@P HQWH
\D TXH RFXSD WRGRV

7H GIVWIEX\ H HQ %P SUFD
VHQIHQGR FRP R H[ WHP R

H[ WUHP R VXU ' KL®I \
%UJ HQWQD
)V XQ DYH JUHIDUD TXH FDVL
QXQFD VH HQFXHQWID VR® VH

® SXHGH HQFRQWJDU HQ SDUHMD

R HQ QXP HURVDV EDQGDGDV HQ
®V TXH SXHGH REVHUYDWH HQ
RFDVIRQHV WDP ELSQ NKQWR D
LQGLY LGXRV GH +DU| D J UDQGH
%UGHD DE&D 7H SXHGH
Gl HUHQFIDU GH HVWD GNP D
SRU VX SIFR QHJUR \ [LQR \
VXV FDUDFWHUA/WIFDV SDWDV
DP DULGDV

7H DOP HQWD GH SHFHV SHTXH' RV UDQDV
FDP DURQHV FDUDFR®V JXVDORV FDQJUHMRYV H
LOVHFWRYV DFX, WFRV HQ DP EIHQWHV DQHJ DGRV

7H GLVWIEX\ H HQ ' KL®f
HVGH ' RSLIDS* KDVWD Hi
) VWWHFKR GH
1 DID@QHV HQ MJIRV
®JXQDV SDQWQRYV
KXP HGD®V VD®REUH HWF
) O4DWR FRG®RUDGR HV
XOD HVSHFIH TXH KDELD
SRU FDVL WRGR
7XGDP SUFD \ XQD GH
®V HVSHFIHV GH SDWRV
P, V FRP XQHV GHOSDZ/

4UHVHQWD GIP RUI LVP R VH[ XDO YISQGRVH D VIP SO
YIWD DO PDFKR GH FR®U FDIS WM/ R \ ®
KHP EUD FDI § FOUR FRQ P DQFKDV RVFXUDV

7XH®! HQFRQWUDUVH HQ SDUHMD HQ JUXSRV GH QR
PDVGH R  HMP SOUHV

7X D@ HQWDFL* Q VH EDVD )
SUQFLSD® HOWH HQ VHP LAV UDZFHV \
SOOWV DFX, WFDV FRP S®P HQWDGR \\
HVWR FRQ LQYHUWHEUDGRYV DFX, WFRV \ \
\ GH UEHUWD ’
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) 041GSQ HV XQ DYH FHUFDQD D @V UEHUDV \
] RQDV SDQWDQRVDV 4 UQFLSD® HQWH FUHSXVFX®U
GH GZD HV HVFXUUGL D P DQWHQLSQGRVH HQ
HVSDFIRV URGHDGRV GH YHJHWFL* Q FHUFD GHO
DIXD \ GH QRFKH SXHGH VD@J D HVSDFIRV P, V
DELHWRY HQ EXVFD GH D@ HQWR TXH LQFOX\ H
LQVHFWRY FRP R ®RP EUFHV \ DQJXQRV Y HJHWD®IV
, DEMD HQ @JRV \ KXP HGD®V 8 DP ELSQ VH ®
SXHGH YHU HQ DJ XDV HVWDQFDGDV FRP R WIDQT XHUD
\ SDQWDQRV 2R HV FRP $Q YHU®R HQ OXJDUHV
, UGRV GINRV GHODJ XD

%P ERV VH[ RV VH YHQ VIP LUHV SHUR ®RV
P DFKRV VRQ HQ SURP HGIR P, V EU@OQWHV

&XHQ YRMGRU VXH®I FDP ELDU GH ®JXQDV FRQ
| DFLOGDG HQ EXVFD GH XQ P HMRU XJDU ) V
HVTXLYR P X\ GU ZFLODFHUF, UVH®! \ D TXH QDGD
KDFLD HOFHQWJR GH ® ®JXQD R YXH®Q KDFLD
® RWD RUM DXQTXH @ SHWRQD HVWE BGINRV
7H DO HQWD GH YHJHW®V \ VHP L@V TXH
HQFXHQWJUD D RUA 8 DP ELSQ HQ P HQRU P HGLGD
®UYDV JXVDQRV \ SHFHV SHTXH' RV
HVSHFLD® HQWH HQ YHUDQR
7RQ FRP XQHV HQ KXP HGD®V P DUVP DV @JRV \
HQ MV GHVHP ERFDGXWDV GH ®V URV ) Q' KL®I VH
HQFXHQWUD GHVGH @ UHJL* Q GH %WDFDP D D
8 IHUD GH * XHJR GRQGH @IJD HQ ® SSRFD
HVWLY DO

7X GLVWWIEXFL* Q HQ ' KL® YD GHVGH %WDFDP D D
%\ VSQ

4HVH D HVWDU YLQFX®GD DODJXD QR HV XQ DYH TXH
DFRVWKP EUH QDGDU DGHP , V YXH® SRFR
JHQHUD® HQWH DOYHWH DFRUUID®GD
GHVS®] , QGRVH FDVL VIHP SUH FDP LQDQGR

)Q @ ] RQD QRUH DXQTXH HV P HQRV
DEXQGDQWH SXHGH VXELWJ D @
FRUGLGIUD KDVWD DOKUDV VREUH @RV
PVQP P IHQWDV TXH HQ @
] RQD FHQWUDO GRQGH HV P, V DEXQGDQWH VXH®
KD@UWH HQ WHUUHQRV EDMRYV

, DEMD HQ ] RQDV GH DJXD GX®H FRP R M®JRV
®J XQDV WUDQT XHV SDOWQRV \ HVWHURV
D@P HQW QGRVH GH KIHUEDV VHP LGV \ DQDV

0D 8 DIXD HV LQTXIHWD \ EX@FLRVD HQ JUDQ
SDUMH GH @ P D' DQD \ HQ ® WDUGH
JHQHUD® HQWH QDGDQ P, V VIBIQFIRVDV 7RQ
P X\ EXHQDV QDGDGRUDV \ ] DP EX@GRUDV 0D
WDJ XD FRP §Q | RUP D JUXSRV VREUHVD@HQWHV
\ QXP HURVRV

4RVWKUD GH 3 FWKEUH D ( LFIHP EUH @iJDQGR
LQFXVR KDVWD ) QHUR ) Q ' KL® VH SXHGH YHU
GHVGH @ UHJL Q GH %WDFDP D KDVWD 8 L[HUUD GHO
*XHJIR KDEMDQGR ®JXQDV @®JRV &XJDUHV GH
DJXDV FD® DV FRQ YHIJHWFL Q D @V RU@V GDGR
TXH HVYWD VH D@ HOWD GH GH EURVWHV WHUQRYV GH
SOOQWV DFX, WFDV WDOQWR GH VXSHU LFIH FRP R
VXE DFX, WFDV \ SDVWR TXH FUHFH HQ @V RULMV

7H UHSURGXFH HOQWUH DJRVWR \ | HEUHUR FRQ GRV

SRVWKUDV

) Q ' KI® VH GIVWIUEEX\ H GHVGH %UFD D 8 LHUUD GHO
*XHIR

) OSHUUMR HV GHQRP LQDGR DVZ
SRU HOFDQWR R @P DGR FRQ HC
TXH VH FRP XQLFDQ HQWH VZ\ D
TXH HV VIP LOU DOMGUIGR GH XQ
SHUUR SHTXH' R YRFD@ DQGR
pIXDS JXDS JXDST
7X DVSHFWR HVW@ DGR \
HODQWH @ KDFH LQFRQI XQGLE®f
HQWJH @V DYHV GH DP ELHQWHV
DFX, WFRV
7H ® SXHGH REVHUYDU HQ
DP EIHQWHV DFX, WFRV FRP R
RUMV GH ®JIXQDV WIDQT XHV
OARUDOFRVWHUR  HQ
GHVHP ERFDGXUDV GH URV HWF

D@P HQW QGRVH GH LQVHFVWRV DFX, WFRV \
SHTXH' RV LQY HWHEUDGRV
)Q ' KI VH HQFXHQWID GHVGH ® UHIJL' Q GH

%WDFDP D KDVWD ORV @JRV

)Q ' KI® VH GLWIEX\ H
GHVGH %WDFDP D KDVWD
%\ VSQ

) VAD HVSHFLH FXHQWD
FRQ XQ GIYH GLP RU LVP R
VH[ XDO SUHVHQWQGR HQ
® KHP EUD WRQDQGDGHV

P DV FOUDV TXH HQ HO

P DFKR

7X K, EMDWHV HQ ] RQDV
GH DJXDV EDMV

P DWVRUUD®IV WRWRUD®GIV
' RP H LQVHFWRV

SHTXH' RV H
LQOY HWHEUDGRYV TXH

HQF XHQWUD HQ VX

K, EMDW ) Q SSRFD GH

QLGL LFDFL* Q UHD@ D VX
QIGR FRQ MKQFRV VHFRV

SRQH GH D KXHYRV

GH FR®U DP DUGR

) VWD DYH SUHVHQWD XQ HYLGHQWH -
GIP RU LVP R VH[ XDO VIHQGR HO
P DFKR GH FR®U FRP SGIWDP HQWH
QHJUR \ HQ HOD® VH REVHUYD HO
FRGR GH FR®U DP DUMR \ ®
KHP EUD SUHVHQWD XQ SOXP DMH HQ
WRQRV GH FDI $ MDVSHDGR
( H SUHI HUHQFLD KDEIWD HQ
SDMRQD®V \ MKQFD®IV D RUMDYV GH
URV ®JRV O®IXQDV WIDQTXHV
HWE K, EMDWTXH ® SHUP LWH
LOVWDD®WH FRQ | LOHV GH
QIGU FDFL* Q VIHQGR HVWH HQWJH
RFWKEWH \ GLFIHP EUH HQ QIGRV
DPDUDGRY D R VRWRUDV

)V XQ DYH UHVIGHQWH GH ' KL® GHVGH HO
QRUAH GH %WDFDP D KDVWD 0@QT XLKXH
VIHQGR P DV DEXQGDQWH HQ ® ] RQD FHQWIDO
GHVGH HOUR %FROFDJXD KDVMD HOUR &LRELR



( H FR®UHV
P D\ RUMDUDP HQWH QHJUR
FRQ WRTXHV SDUGR \ VX
FDUDFWHUAWIFD FDEH] D
SHOGD FR®U URMR
7H ® VXH® YHU VR® R HQ
SDUHMD DXQTXH VH SXHGHQ
MKOWDU YDURV GH H@V DO

HQFRQWJUDU DOHQFRQWUDU HO

FDG, YHU GH D@ $Q DQLP DO
JUDQGH SRU ® TXH HVWH

S®QHD HQ FAFX®RV VREUH RV

UHVRV DYLVDQGR D RWRYV
LQGLY LGXRV GHOJ UDQ | HYWRQ
TXH VH DYHFLQD
)Q KB VH GIWUIEX\H GHVGH  %UFD
1D
P VQP

6XLGRVR FRQVSIFXR \ D
P HOXGR XQ FDUUR‘ HUR
FRP $Q HQ YDURV WSRV GH
K, EMDW GHVGH SXHE®V
\ FIXGDGHV KDVWD
ERVTXHY DEIHUWMRV WHUUDV
DIJUFR®V \ SO\ DV

7H DOP HQWD SUQFISD® HQWH GH LQVHFWRV
EDERVDV JXVDQRV R ®UYDV DXQTXH WDP ELSQ GH
SHFHV SHTXH' RV FDP DURQHV VDSRV H LQFQXVR
FDUUR' D GH DQLP DBV P XHWRV ) Q RFDVIRQHV VH
D@P HQWD HQ EDVXUD®IV FHUFD GH ®V FLXGDGHV
) Q' KI®I ® SRGHP RV YHU GHVGH %WDFDP D D
" RQFHSFL* Q

) OQRP EUH GH &DLDURQ
SURYIHQH GH @ | RUP D HQ
TXH EXVFD D VX SUHVD
GHWHQIGR HQ HODLUH
EDWHQGR ®V D®V GDQGR
@ P SUHVL* Q TXH EDLDUD
SRU HVWD UD] “ Q \ VXV
FR®RUHV HV |, FIOGH
GLVWQJ XU
(HVGH HO QRWH GH O
SURYLQFID GH_ %WDFDP D
KDVVD ' KL®RS >RQDV
FRVWHUDV KXP HGD®IV

DJUFR®V KDVWD @&V
PVQP VIHQGR P,V FRP$Q
EDMR ®RV P VQP

+UDQ SDWH GH VX GIHWD FRQVIVWH HQ SHTXH' RV

P DP 4 HURV FRP R URHGRUHV _SRU ® TXH HV GH

JUDQ D\ XGD HQ VHFWRUHV DJUFR®V FRQWIRD®QGR
S®JDV

) OQLGR WHQH | RUP D GH FRQR EIHQ H®ERUDGR \

HV FRQVWIXLGR HQ DOWUD HQ HVSHFLHV DUE“ UHDV

QDWYDV \ H[ “ WFDV 0D LQFXEDFL Q HV UHD@ DGD

SRU @ KHP EUD P IHQWUDDV TXH HOP DFKR GHI LHQGH
HOVWHUUMRUR

JD@WQHV GHVGH ® ] RQD FRVWHUD KDVWD ®&V

7RQ DYHV GH K, EMRV
VHUUHVWUHV SHUR P X\
DVRFIDGRYV DODJ XD

7H ® SXHGH LGHQWI LFDU
|, FL® HQWH SRU @ JUDQ
@QOHD EMQFD VREUH ®RV
RMRV \ @ JDUIDQW GHO
PLVP R FR®RU TXH
VREUHVD®IQ GHOWRQR
SDUGR JUY, FHR TXH
SUHGRP LQD HQ VX SO(P DMH

7H D@P HOWD GH LQVHFWRV \ RWURV LQY HWHEUDGRV
\ KDEMD HQ DP EIHQWHV FRP R @®JXQDV URV
HVWHURV \ FDVL SRU WRGDV SDUWHV. GRQGH KD\
DIXD GHVGH %FRQFDJXD D ' KL®RS \ %\ VSQ
216U IFD HQ WRGD VX ] RQD GH GIVWUEXFL Q HQWUH

p VHSWHP EUH \ RFWKEUH HQ FXDQ XLHU &XJ DU E@QGR

TXH ® SHUP MD KDFHU XQD H[ FDYDFL Q

)V XQ DYH HVWUFWDP HQWH
P DUQRV
ORV SLTXHURV VH D@P HQWDQ
®Q] , QGRVH VREUH FDUGSP HQHV
GHVGH XQD DOWKUD GH KDVWD
P HWRV SDUD XHJR D®DQ] DU D
VX SUHVD SRU GHEDMR GHODJ XD
7X SUQFLSDOD@P HQWR HV @
DQFKRYHWD X RWRYV SHFHV
FRP R VDUGIQD \ FDED@
) Q ' KL®I VH HQFXHQWUD GHVGH
%UFD KDWD ' KLRS
, DEMD ] RQDV FRVWHUDV
SUQFLSD® HQWH UVFRV
JUDQGHV URFDV \ DFDQWMGRYV
WDP ELSQ P DU DI XHUD
QLGU LFD HQ DFDQWMGRYV \
JUHWDV GH URFDV HQWUH ) QHUR
\ *HEUHUR 2IGR VHQFL@R D
EDVH GH KXLURV X RWDV DDV
R HQ RFDVIRQHV VIQ QDGD
GRQGH SRQH KXHYRV

)V XQ DYH TXH VH
FDUDFWHU] D SRU HVWDU
PX\ D JXWR YLYLHQGR HQ
®V FLXGDGHV R HQ | RQDV
SRE®GDV \ DQLGDQGR HQ
DBIURV \ WHFKXP EUHV GH
FDVDV R DJXMIURV GH
P XURV FRQ SRVWKUDV DO
D' R HQ VHSWHP EUH \
GLFLHP EUH
%P SADP HQWH GLVWIEXLGD
SRU 7XUDP SUFD

Q ' KB VH HQFXHQWID GHVGH %WDFDP D D 8 LHUUD
GHO * XHJR KDEIMDQGR FDP SRV \ FIXGDGHV FRQ
| UHFXHQFID FHUFD GHODJ XD
7H IGHQWILFD |, FL® HQWH SRU @V SDWHV
QI HURUHV P X\ E®QFDV \ XQ SDUFKH E®QFR
JUDQGH HQ ® UDEDGL®D DQWHV GH GH @JDU D @
FR®
7H DQP HOWD GH LQVHFWRYV TXH FDSWKUD HQ YXH®

7HP SWH DVRFIDGR D
FXHUSRV GH DJXD FRPR
RUMY GH ®JRV @JIXQDV
V\UDQTXHV YHIDV WDP ELSQ
HQ @ FRVWD P DUQD HQ @V
SO\ DV SHUR DGHP _V HQ

WHUUDV DJ UFRDV
SUDGHWDYV  KSP HGDV  \
VHFDV

)Q ' KL VH GLWIEX\ H
GHVGH %QWRI DJDVWD KDVVD
0 QT XLKXH

7H D@P HOWD
SUQFLSD® HQWH GH
LQY HWHEUDGRYV FRP R
FDUDFR®IV ®UYDV ~ GH

ORFD® HQWH FRP 3Q D ® @MW R LQVHFWRV R VHP LDV

GH ® FRWD \ VREUH DJXDV 7X UHSURGXFFL* Q FRP IHQ] D HQ S®IQR LQYLHUQR D
FRVWHUDV % P HQXGR VH YH HQ SUQFLSIRV GH . XQR

URFDV \ HP EDUFDGHURV R
EXVFDQGR FDUUR‘ D HQ ®V
SXHUARV GH SHVFD
) QGSP IFR GH @ FRUU_HQV\H GH
XP ER@GW GHVGH ' KL®RS
KDVWD HOQRWWH GH 4HUS

%QLGD HQ VOV H LVRWHV

FRVWHURV MKQWR D RWUDV DY HV

P DUQDV GRQGH SRQH GH D
KXHY RV

7X SUQFLSDO D@P HOWVR HV @ DOQFKRYHWD DXQTXH
WDP ELISQ DSURYHFKD ®V UHVWRV GH SHFHV TXH VH
DUURMDQ DOP DU GHVGH @V FDG®WDV GH SHVFDGRUHV

7X SUQFLSDODP HQD] D HV @ FRUUHQWH GHOQL R R
QD \D TXH SRU @ YDUDFL Q HQ @ WHP SHUDWKUD
GHODJXD KDFH TXH VX SUQFLSDOD@P HOWR QDGHQ D
P D\ RU SURI XQGLGDG R VH DGIMHQ GH @ FRVWD

7L EIHQ HV XQD HVSHFIH GH DP S@ GLVWIEXFL Q \
QR SUHVHOWD DP HQD] DV VL QU LFDWY DV 0)]
GHVWIXFFL Q GH VXV QIGRV SRU SUHGDFL' Q R
DSOVWP IHOWR HV | UHFXHQWH
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%YH S@\ HUD GH WDP D' R
P HGIDQR FRQ SDWDV ®UIDV \
DP DU@R EUMQWHY

7X K, EMDWGH FUD VRQ ®RV

SDQWDQRV \ P DUVP DV GH ®V
ERVTXHV ERUHD®V GH ' DQDG,

%MVND

1 LJUDGRU GH YHUDQR SXHWWR

TXH QIGU LFD HQ HOKHP LVI HUR

QRUWH GXUDQWH HOYHUDQR ERUHDO
\ VH ® SXHGH REVHUYDU HQ HO
YHUDQR DXVWJUDOHQ 7 XGDP SUFD

'DPLIOD D RU@MV GH DJXDV SRFRV SURIXQGDV
GX®H R VDO®GD \ FRQ SRFD YHJHWDFL' Q
7H D@ HOW LQVHFWRV DFX, WFRV ~ WHUUHVWUHV
@UYDV JXVDQRV \ FUXVW FHRV SHTXH' RV
) Q ' KI® VH GIVWIEX\ H GHVGH %UFD D 8 lHUUD GHO
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: LVIMDQWH GH YHUDQR HQ
QXHVWR SDZA/ P LJUDQGR
GHVGH HOLQWHURU GH
2 RUWHDP SUFD KDV\VD
7XUDP SUFD HQ HOYHUDQR
DXVWUDO ) Q ' KLBI VH
GIVWMIEX\ H GHVGH %UFD D
0@QTXIKXH HQ FRVWDV
®JRV GHVHP ERFDGXUDV
GH URV \ FDP SRV

8 DQVR 5 & RBYoep DAHGHGRU GH 7HSWHP EUH
FRPR D @ IGD HQ 1 D\R VH SXHGHQ YHU HQRUP HV
EDQGDGDV D YHFHV GH P L&V GH HMiP S®UHV

)V SRVIE®! TXH DYHV QR DSDUHMDGDV VH TXHGHQ
HQ ' KLBI GXUDQWH HOLQY [HUQR

7H DQ@P HQWD SUQFISD® HQWH GH -QVHFWRV TXH
FD] D HQ HODWH R HQ HOVXH® DQLP DOV P DUQRV
GH VXSHU IFIH @®P EUFHV

\
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%0 JUXSR GH DYHV P LJUWDWRUD
SHUMHQHFHQ WRGDV DT XH@V
HVSHFLHV DYHV  TXH VH
GHVS®]DQ D'R WDV D R DG
FRPIHQIR GH XQD GHWHUP LODGD
HWDFL* Q SDUD @WJJDU D RWDV
UHJIRQHV GHO S@®QHWD HQ ®V TXH
SXHGHQ FXEUU VDWVI DFWRUDP HQWH
VXV QHFHVIGDGHV DQ@P HQWFLDV \
UHSURGXFWY DV

GH
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%YH P LJUWDWRUD SURYHQIHQWH GHO JVW ~ HVSHFLH HV  XQ

CBNSg[I;l %P D] RQDV YLVIMDQWH HVWYDO GDGR
)O 'QRPEUH UD\DGRU JXDUGD TXH @JD D QXHVWR SD
UHOF*Q FRQ @® IRWPD GH vanRV\HP SRUDGD GH

DOP HOWDWH TXH WHQH HVWD DYH
\D TXH DO YR@U D UV GH ®
VXSHU IFIH EXVFDQGR D@P HQWR
GHMD XQD puUD\ DY HQ HODJ XD

ERUGH FRVWHUR \ DQ XQDV
YHFHVY DVRFIDGR D ®V

0BUJD D ILOHV GH VHSWHP EUH GHVHP ERFDGXUDV GH
SDUD OXHJR SDUAU HQ PD\R 7X URV
CVWUIEXFEL Q HQ - KIBL ¥D GHVGH 7 pep Howp GH  SHFHV SHTXH RV FRPR @

%UFD DO) VWHFKR GH 1 DJD@QHV
2R KD\ UHJLWWWURV GH QLIGU IFDFL* Q HQ ' KL® %0
QRUWWH GH 7XGDP SUFD QLGU LFD HQ GHSUHVIRQHV GH
VIWRYV DUHQRVRV GRQGH FR®FD HQWH D
KXHY RV
7X D@P HOWFL' Q HV D EDVH SUQFLSD® HOWH GH
SHFHV DXQTXH WDP ELISQ D YHFHV GH LQVHFWRV
FUXVW FHRV R P RXVFRV

%XQTXH VH D@ HQWD D FXDOXIHU KRUD GHO GD
HVWH SUHI IHUH KDFHU®R DODP DQHFHU DOI LIQDOGH ™
WUGH R HQ ® QRFKH HVSHFID® HQWH GH XQD
@IOD GRQGH ®V SHFHV VXEHQ D @ VXSHU LFIH

DQFKRYHWD \ WDP ELISQ GH LQYHUWHEUDGRV

"RPR SDUWH GH VX HVWIDWHIID GH D@P HQWDFL* Q
YXH® FRQ HOSIFR DSXQWDQGR KDFID DEDMR \ VH
FO@YD FXDQGR GLYLVD VX SUHVD

)V _XQ DYH WSIFD GH ® FRWWD
3 FSDQR 4DFLU LFR

7H UHSURGXFH HQ HO KHP LVI HUR QRWH SRVWKUD
HOQWH %EUO\ 1D\R 2LGULFD HQ , UHDV URFRVDV
S®QDV \ SRQH QRUWP D® HQWH KXHYR

) Q JHQHUDOI RUP D JUXSRV DEXQGDQWHV P HVFMGR
FRQ RWUIRV JDYLRWQHYV UD\ DGRUHV \ JDYLRWDV

7H ® HQFXHQWID HQ HO

%P HUFDQD GHO
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( H W\VRGRV ®RV S®\ HURV HO
SO\ HIR EMQFR HV HOP DV
DEXQGDQWH HQ QXHVWIDV
FRVDV HVFDSDQGR GHO
LQYIHUQR ERUHDO SDUD @1JDU D
7XUDP SUFD DOYHUDQR DXVWUDC
DSUR[ LP DGDP HOWH HQ
7HSWHP EUH HQ QXHVWR SDA/
GLVWWIEX\ SQGRVH GHVGH %ULFD
5 D 1 DJDEDQHV
)V WSLFR YHU D HVWDV DYHV FRUUHQGR
YH®] P HQWH WRGDV NKQWDV SRU @ S®\ D

DUUDQFDQGR GH @V ROV TXH @JIDQ \ SHWLIXIHQGR

@ TXH VH YD
7H DOP HOWD GH SHTXH' RV P RXVFRV FUXVW FHRV
JXVDQRV LQVHFWRY DGXO\RV \ VXV @UYDV
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) VAD HVSHFLH P LJUDVWRUD D
Gl HUHQFID GH @V RWIDV.
DYHV @JD D QXHVWR SDA/
GXUDQWH HOLQYIHUQR HQWUH
%EUO\ 7HSWHP EUH SDUD
XHJR P LJUDU DOFRP IHQ] R
GHOY HUDQR
)Q ' KL® VH GLVWIEX\ H
GHVGH %WDFDP D KDVWD ORV

0DJRV
| UHFXHQWDQGR ] RQDV LQWHU
GHVHP ERFDGXUD GH URV  HP EDGYHV
LIOWHURUHV \  SDVW] D®IV D®IGD* RV

7X QRP EUH FRP §Q VH GHEH D ® EDQGD QHJUD TXH
SUHVHQWD HQ VX SHFKR @ FXDOVIP X XQ H®IJ DQWH
FR@U ) VADV DYHV VRQ QLGA XJDV & TXH VLI QU LFD
TXH DSHQDV HF®VIRQDQ ®V KXHYRV ®RV SRAXH®RV
VD®IQ D EXVFDU VX SURSIR D@ HQWR 7H D@P HQWDQ
SUQFISD® HQWH GH @UYDV JXVDQRV LQVHFWRV \
SHTXH* RV FUXVW FHRV
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( H FRRUHV SRFR
@P DWYRV %YH P LJUDWRUD
TXH @D D ' KL® KX\ HQGR
GHOLQY LHUQR 7 XH®I DQGDU
HQ SHTXH' DV EDQGDGDV HQ
XQ YXH® DJLO\ WDSIGR R
FRUUHQGR SRU HOVXH® HQ

EXVFD GH VX D@P HQWR

P DUHD®IV
®JI XQDV

7H D@ HQWD GH LQVHFWRV \ VXV ®UYDV ®P EUFHV
DUD' DV \ HVFDUDEDMYV
Q' KI® ® SRGHP RV YHU GHVGH %UFD D
1 DIJD@QHV KDEIMDQGR SUQFISD® HQWH SM\ DV
URV @JIXQDV VDO®UHV R ] RQDV DUHQRVDV FRQ
SRFD YHJHWFL Q

7H UHSURGXFH HQ HOe UNFR HQ HOP HV GH . XQIR
HQ QLGRV SRFR SURI XQGRV VHP L H[ SXHWRV FRQ
R KXHYRV



8=DGAD8="A CD ) WD HVSHFLH HV

P LJUDWRUD \ UHVIGHQWH D
® YH] 7H ® HQ _
HQFXHQWUD GHVGH ' KLRS
KDVWD 8 LHUUD GHOI XHJR
GRQGH D @ @JDGD GHO
LQYIHUQR VH NKQWDQ HQ
JUXSRV \ P LJUDQ DOQRUWH
HQ DEUO SDUD OXHJR
UHJ UHVDU HQWUH DJRVWR \
VHSWHP EUH D @ ] RQD

DXVWUDOD UHSURGXFLUVH %Q XQRV SHUP DQHFHQ HQ @
] RQD GH UHSURGXFFL* Q WVRGR HOD* R D@HGHGRU GH
KXP HGD®YV SDQWDQRV P DUWVP DV \ HVWHSDV ) Q
8 LHUUD GHO* XHJR VH GHVS®] DQ KDFID ] RQDV
P RQWD* RVDV P, V DOLQWHURU
7H D@ HQWD GH FUXVW FHRV P RXXVFRV @®UYDV H
LQVHFWRY  %XQT XH WDP ELSQ FRQVXP H DA XQRV
H®IP HQWRY YHJHWD®IV FRP R VHP LapV \ DQ DV
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) V XQD DYH WSIFD GH
7 XUDP SUFD

GLVWWJIEX\ HQGRVH SRU @V

FRVMDV GH ) FXDGRU KDVWD

HOVXU GH ' KL®I GRQGH @

SRGHP RV YHU GHVGH %UFD

KDVWD ORV 6LRV
KDEMDQGR SUQFLSD® HQWH
S@\ DV

0D +DYMD +DUXP D DQLGD HQ S®IQR GHVIHWMR HQWUH
8 DUDSDF, \ %WDFDP D HQ ®V P HVHV GH 2 RYLHP EWH
\ ) QHUR SRQHQGR HQWH \ KXHY RV
7X D@P HQWDFL* Q VH EDVD SUQFLSD® HQWH HQ SXQ DV
GH P DU VIHQGR VX SUHI HUGR DGHP, V GH SHFHV \
SRAT XHVRV
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) V XQD HVSHFIH
DODP HQWH P LJ UDWRULD
\ GH @V P DV FRP XQHV

TXH @JDQ D ' KL®i
HVFDSDQGR GHO
QY IHUQR ERUHDOSDUD
@1J DU DOY HUDQR
DXVWJDOHQ HO
KHP LVI HUR VXU

) Q' KI®I ® YHP RV KDEMDQGR @V ] RQDV FRVVWHUDV
\ GHVHP ERFDGXWDV GH URV GHVGH %UFD D 8 LHUUD
GHO* XHJR
8 IHQH HOSIFR @UWR SDUD EXVFDU VX FRP LGD HQ HO
IDQIR 4DUD H@® P XFKDV DYHV SM®\ HUDV WHQHQ
VHQVRUHV HVSHFID®V HQ HOSLFR TXH ®IV SHUP IWH
GHWHFWDU FXDQGR KD\ XQ AMHP GHOFXDOVH SXHGHQ
D@P HOWDU ) VWRV VH D@ HOWDQ GH LQY HUWHEUDGRV
P DUQRV FRP R SXAQDV GH P DU FUXVW FHRV @®@UYDV
\ &P EUFHV
OH JXVWD GHVS®] DUVH HQ EDQGDGDV SHTXH' DV R
JUDQGHV \ WDP ELSQ UHXQLUWH SDUD GHVFDQVDU FRQ
RWUDV DYHV S®\ HUDV
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. LVMDQWH HVFDVR HQ @
FRVWD FRQWQHQWDO P DV
DEXQGDQWH KDFLD ® FRVWD
VXU DXVWUDO GRQGH @iJD
P,VGH ® P WG GH @
SREMFL* Q GH HVWD HVSHFLH

D SDVDU HOYHUDQR DXVWJDO

HQ ' KB GHVGH HOe UWFR
* DQDGLHQVH

) Q' KI®I ®&V VIRV P, V UHBIY DOWHV VH HQFXHQWUIDQ

HQ 8 IHUD GHO* XHJR ' KRS 7HQR_GH 6H®QFDYZ

' DEXFR \ 1 DX@Q DXQTXH WDP ELSQ KDEMD HQ
P HORUHV QSP HURV HQ ' KL®I QRWH \ FHQWIDO
KDEMDQGR HVWKDURV FKDUFRV \

GX®H SRFR SURI XQGDV \

S®\ DV GH DUHQD

7H D@ HOW GH JXVDQRV IQVHFWRV P RXVFRV
FUXVW FHRV \ RWJRV SHTXH' RV LQYHUHEUDGRV

SRFR

)V XQ DYH P LJUDWRUD TXH VH
UHSURGXFH HQ ' KLBI 4DUD HVWH
YIDM{ ®V P DFKRV HP SUHQGHQ
YXH® P, V P HQRV XQ P HV DQWHV
TXH @V KHP EUDV
) Q' KLB VH HQFXHQWID
SUQFLSD® HQWH GHVGH @ UHJL* Q
GH %WDFDP D KDVWWD @ WHJL* Q GH
ORV ®JRV HQ VRVRUDGIV _
NKQFD®IV YHJIDV ERUGHV GH URV
\ ®JIXQDV ) Q SSRFD HVWYDOVH
SXHGH REVHUYDU VREUHWRGR HQ
SDQWDQRYV
+UDQ GLP RU VP R VH[ XDO HO
P DFKR FRQ WRGR HOSOXP DM
QHJUR 4UP DUDV E®QFDV FRQ
SXQWD \ EDVH QHJUDV 4DWDV RMR
QHJUR FRQ DQI@R SHURFX®U
DP DU@R 0D KHP EUD HV FDI $
RVFXUR SLFR DP DUGR RM QHJUR
FRQ DQL@R SHURFX®U DP DULGR
7H DOP HQWD P D\ RUP HQWH HQ HOVXH® 7X GLHWD HV
HQ EDVH GH LQVHFWRV D YHFHV FRQVXP H P DWHUD
Y HJ HWDO

E>| D D\|8:>8D)Q "KI® VH  GIVWIEX\ H

GHVGH %UFD D 1 DJD@QHV
FRP R YLVIMDOQWH GH YHUDQR

C'GIC

GHVGH VX XJ DU GH
UHSURGXFFL* Q %MVND \
' DQDG, HOWMH PD\R  \
%J RVVR

7H ® SXHGH HQFRQWIDU D

YHFHV HQ JUDQGHV EDQGDGDV

, DEIMD SUQFLSD® HQWH

GHVHP ERFDGXUDV GH URV \
YHIDV RU@V GH ®JIXQDV \ HVWHURV GH ® DGD
FRUGLTBUD

7H D@ HOWD GH LQVHFWRV DFX, WFRV \ VWHUUHVWIHV
VXV @UYDV HVFDUDEDMRYV JXVDQRV FUXVW FHRV \
SHFHV SHTXH* RV

®JIXQDV
FRVWHUDY _SUDGHUDV LOXQGDGDV _@JRV GH DIXD | B JAHUDV EDMOV o

[ UHFXHQWH  HQ wpwwo ®v

) O' R®JIIDOVH GIVWILEEX\ H GHVGH
%UFD KDVWD 8 LIHUUD GHO* XHJR
7X OQORPEWH VH GHEH D ®
PDQFKD FDIS HQ HO GRUR
VIP LOU D XQD P RFKLD

4UHVHQWD GIP RU LVP R VH[ XDO
VIHQGR HO P DFKR FRQ FR®UHV

8DA <0A

PDV @PDWYRV \ @® KHPEUD
FR®U FDIS P X\ FOUR FRQ
PDQFKD URM] D FOUD HQ HC
GRWR

7H D@P HQWD GH LQOVHFWRV
OUYDV HWF

2I1GU IFD HQ 7HSWHP EULH SRU @
FRVWID HQ RFWKEWH HQ HO YD
FHQWUDO\ DQR P DV WUGH HQ @
FRUGLAHUD \ ] RQD DXVWUDO
SDQWQRVDV ®IFKRV GF
JXQDV \ GXQDV FRVWHUD\
P VQP
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%YH FRVWHUD UHFKRQFKD

TXH VH HQFXHQWUD
SUQFLSD® HQWH GRQGH
URPSHQ @V ROV HQ

FRVWDV URFRVDV

. VIMDQWH GH YHUWDQR 7X
WHP SRUDGD GH
QLGU LFDFL* Q
HO  KHP VI HUR
GXUDQWH HOYHUDQR
ERUHDO SDUD OXHJR HP LIUDU DO KHP LVI HUR VXU
SDUD GHVFDQVDU HQ WHP SRUDGD GH YHUDQR
DXVWIDO

, DEMDQ H[ FXVLYDP HQWH HQ ®V ] RQDV FRVWHUDV
URFRVDV HVSHFID® HQWH HQ GRQGH VH HQFXHQWD
HOYHJHWDOP DUQR QXFKH ) Q ' KI®I ® YHP RV GHVGH
%UFD KDVWD @ 4HQAQVX® GH 8 DIVDR

7X D@P HQWDFL* Q VH EDVD HQ LQYHUWHEUDGRV FRP R
PRXVFRV \ HQ ] RQD GH QIGULFDFL* Q WDP ELSQ
LQVHFWRYV

EAGN (DKJ: AK E5 9%bH

2R VH UHSURGXFH HQ ' KL®
0D SREOFL Q TXH YLV
QXHVWUDV FRVWDV VI
UHSURGXFH HC
2 RUWHDP SUFD %OMVND \
' DQDG, SDUD XHJR P LJUDL
HQ_SUP DYHUD GH QXHVWUR
SD2v/

)Q ' KIB VH HQFXHQWD HQWMH %UFD \ ' KLRS
KDEMDQGR SUQFISD® HQWH ] RQDV FRVVHUDV  HC
S®\ DV FRQ URFDV SHTXH' DV SIHGUHFLGD \ DUHQD
7H DOP HOW GH IQVHFWRYV H  LQYHUWHEUDGR\
DFX, WFRV WDP ELSQ GH FDUUR' D EDVXUD \ KXHYR\
GH DYHV

® SDVD HQ
QRW\H

) OQRP EUH GHULYD GH VX FRVWKP EUH GH GDU Y XHQ\
OV SIHGUHFL@MY D RUM GH FRVD HQ EXVFD GH V»
D@P HQWR



